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NOTES:  

 

1. A Member entitled to attend and vote at the meeting is also entitled to appoint a proxy to 

attend and vote instead of himself/herself and such proxy need not be a Member of the 

Company. Proxies, in order to be effective, must be received by the Company not less than 

48 hours before the meeting. Proxy form is attached. (Annexure - 1) 

 

2. The requirement to place the matter relating to ratification of appointment of Auditors by 

members at every Annual General Meeting is done away by Companies Amendment Act, 

2017 vide notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, New 

Delhi. Accordingly, no resolution is proposed for ratification of the appointment of 

Auditors, who were appointed in the Annual General Meeting, held during FY 2019-20. 

 

3. A Route Map along with Prominent Landmark for easy location to reach the venue of 

Annual General Meeting is annexed with the notice of Annual General Meeting. 
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 Annexure – 1 

 

PALAKKAD SMALL HYDRO COMPANY LIMITED 

PROXY FORM 

 

[Pursuant to Section 105(6) of the Companies Act, 2013 read with Rule 19 (3)  of the Companies 

(Management and Administration) Rules, 2014] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    I/We, being the member(s) of............ Shares of the above named company, hereby appoint: 

 

 

1. Name : 

2.Address : 

3. E-mail Id 

           1. Signature 

   ..................,  or failing him 

 

 

 

 

 

 

 

 

 

 

Name of the Company: 

CIN: 

Name of Member(s): 

Registered address: 

Email id: 

Folio id/ Client id: 

DP ID: 
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1. Name : 

2.Address : 

3. E-mail Id 

           1. Signature 

   ..................,  or failing him 

 

 

 

 

 

 

1. Name : 

2.Address : 

3. E-mail Id 

           1. Signature 

   ..................,  or failing him 

 

 

 

 

 

 

 

 

 

1. Name : 

2.Address : 

3. E-mail Id 

           1. Signature 

   ..................,  or failing him 

 

 

 

 

 

 

 

 

 

as my/our proxy to attend and vote (on poll) for me/us and my/our behalf at the 24
th

 Annual General 

Meeting of the Company, to be held on Tuesday, 13
th

 September, 2022 at 11.00 A.M at the registered 

office of the Company at District Panchayath Building, Palakkad, Kerala – 678001 and at any 

adjournment thereof in respect of such resolutions as indicated below: 
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Resolution Assent (tick mark) Dissent (tick mark) 

Adoption of audited Financial 

Statements of the Company 

for the Year ended 31
st
 March 

2022 

 

  

To appoint a Director in place 

of Smt.Reji Jose who retires 

by rotation 

 

  

To appoint a Director in place 

of Smt.Neethu who retires by 

rotation 

 

  

To appoint a Director in place 

of Smt.Anitha George retires 

by rotation 

 

  

 

 

Signed this.....Day of 20...... 

Signature of shareholder: 

Signature of Proxy Holder(s): 

 

 

 

 

Note: This form of proxy in order to be effective should be completed and deposited at the 

Registered office of the Company, not less than 48 hours before the commencement of the 

Meeting.  

  

Revenue 

Stamp 
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ROUTE MAP 
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BOARD’S REPORT 

 

Dear Shareholders, 

    Your Directors have pleasure in presenting the 24
th 

Annual Report with the Audited Financial 

Statements of the Company for the financial year ending on 31
st
 March, 2022. 

 

1. FINANCIAL RESULTS:  

                                                                                         (Amount in Rs.) 

   

 

Particulars 

 

As on 31.03.2022 

 

As on 31.03.2021 

Income From Operations    42,499,871.00  3,07,17,209.00 

Profit Before Tax and Depreciation    25,533,267.50  1,52,53,082.64 

Profit Before Tax    25,533,267.50  1,52,53,082.64 

Provision For Tax NIL NIL 

Profit (Loss) after Tax    25,533,267.50  1,52,53,082.64 

Appropriation - - 

Balance Carried To Balance sheet    25,533,267.50  1,52,53,082.64 

 

 

2. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK: 

The total units generated at Meenvallom Power project up to 31.03.2022 was 5,23,81,780 units and 

that of the FY.2021-22 alone was 87,23,510 units. Our company has achieved 96.71 % of the plant 

capacity as on 18.12.2021.  

The routine maintenance work of Meenvallom project is carried out by giving Annual Maintenance 

contract (AMC). The works which are not covered as routine maintenance work are done by 

inviting quotations from other experienced contractors. During the period under review, the Annual 

Maintenance Contract of Electro Mechanical works is entrusted with M/s. Ample Power 

Contractors Private Ltd, Pokkavil, House, Porur, Ayamkode, Malappuram to their agreed rate of 
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Rs.3,87,683.00 The Annual Maintenance Contract of Electrical works 2021-22 is entrusted with 

M/S J.P. Hydro Power Services, Balal.B.O, Kasaragod for an amount of Rs.3,13,458.00 The 

application for the land for the bridge across the Thuppanad stream, adjacent to the Power house is 

pending with the Forest department. The nozzle seating and water guard of both Units 1 and 2 of 

Pelton wheel turbines and thrower ring of No.2 turbine shaft of Meenvallom station were worn out 

due to wear and tear and were replaced. The silt accumulated in the Meenvallom reservoir was 

removed by inviting competitive quotations.  

The E&M work of 1 MW Palakkuzhy Project was awarded to M/s. Fitwell Power Projects Private 

Limited, Vadodara, Gujarat- at their  agreed rate of Rs.5,39,26,975/-. They have executed 

agreement on 12
th 

March, 2021. M/s. Fitwell Power Projects Private Limited submitted the 

foundation drawings. After a series of discussion and corrections along with our design and project 

consultants the drawing were approved by our company on 29.04.2022. The Civil and Hydro-

Mechanical works of the Palakkuzhy Project were stalled from January, 2021. Mr. K. A Shaju, the 

contractor intimated that the work was held up due to Covid-19 and lockdown restrictions and 

planned to restart the work from 10
th

 August. But he could only start the work from 20.09.2021 but 

again stopped the work due to unexpected flood. Then work was then restarted on 24
th 

February, 

2022. Now the work at weir site is progressing continuously. The construction of weir and the 

bridge above weir and parapet wall is 95 % completed. 

 

3. CHANGE IN NATURE OF BUSINESS,  IF ANY: 

 There were no changes in the nature of business during the financial year 2021-2022. 

 

4. DIRECTORS RESPONSIBITY STATEMENT: 

 

In accordance with the provisions of Section 134(5) of Companies Act 2013, we hereby state that- 

a. In the preparation of the annual accounts, the applicable Accounting standards had been 

followed and there is no material departures; 

b. The directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are responsible and prudent so as to give a true and fair view of 

the state of affairs of the Company at the end of the financial year of the profit and loss of the 

Company for that period; 
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c. The directors had taken proper and sufficient care for the maintenance of adequate according 

records in accordance with the provisions of this Act for safeguarding the assets of the 

company and for preventing and detecting fraud and other irregularities; 

d. The directors had prepared the annual accounts on a going concern basis;  

e. The Directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

5. DIVIDEND 

    The Board of Directors of your company does not recommend any dividend in view of the 

company’s liability for the construction works of 1 MW Palakkuzhy Mini Hydro Electric Project.  

 

6. AMOUNT TRANSFERRED TO RESERVES 

      The Company has not transferred any amount to its reserves during the year under review. 

However, the current year net profit after tax amounting to Rs. 25,533,267.50/- has been carried 

forward to the surplus in the Statement of Profit and Loss account of the Company. 

 

7. CHANGES IN SHARE CAPITAL 

There were no changes in the share capital, during the financial year 2021 – 2022. 

 

8. ANNUAL RETURN 

The Annual Return in Form MGT- 7 as required under Section 92 (3) of the Companies Act, 2013 

is placed on the website of the company. Link of the same is given below. 

http://www.pshcl.co.in/others.html 

 

9. WEBSITE 

The Company has a functional website. The Annual Return of the Company, Policies adopted by 

the company, terms and conditions of appointment of Independent Directors etc has been published 

on the website. Link of the same is given below.  

http://www.pshcl.co.in/others.html 

 

 

http://www.pshcl.co.in/others.html
http://www.pshcl.co.in/others.html
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10. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

During the Year under report new Directors were appointed in place of the Directors who resigned 

the office. The details of the newly appointed directors and directors who resigned the office are as 

follows:- 

 

Name of the Director Designation 

Date of 

appointment / 

resignation 

Appointment 

/Resignation 

Mr. Kottaram Kesavan 

Rajeev 
Nominee Director 23.06.2021 Appointment 

Mr.Mangodan 

Ramankutty 
Director 06.09.2021 Appointment 

Adv.Manoj Jacob Independent Director 23.09.2021 Appointment 

Mr.Ayarakath Karakuni 

Moosa 
Independent Director 23.09.2021 Appointment 

Mr.Pallathery Vasudevan 

Krishnadas 
Nominee Director 23.06.2021 Resignation 

Mr. Pazhanimala 

Anilkumar 
Additional Director 06.09.2021 Resignation 

 

  

KEY MANAGERIAL PERSONNEL  

     During the year under report, following officials acted as the Key Managerial Personnel of the 

company; 

 

1. Ms.Kalikayil Binumol       – Chairperson Cum Managing Director 

2.  Mr.C.K.Chamunni            – Director cum CFO 

3. CS.Anagha Lakshmy PB   – Company Secretary 
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11. APPOINTMENT OF INDEPENDENT DIRECTOR  

Your company has complied with the rules and provisions relating to the appointment of 

Independent Directors as prescribed under the relevant provisions of the Companies Act, 2013. 

After a detailed search taking into consideration of the relevant qualifications and knowledge Mr. 

Ayarakath Karakuni Moosa (DIN: 00586573) and Adv.Manoj Jacob (DIN: 09327185) were 

appointed as Independent Directors of the company in the 23
rd

 Annual General Meeting held on 

23.09.2021 on recommendation of the board of directors of the company. 

     The terms and conditions of appointment of independent directors as per the provisions of the 

Companies Act, 2013 is placed on the website of the company. Link of the same is given below.  

     http://www.pshcl.co.in/others.html 

     Separate meeting of Independent Directors of the company as required under Schedule IV of the 

Companies Act, 2013 was held on 17.02.2022. 

 

Declaration by Independent Directors: 

All Independent Directors have given declaration that they meet the criteria of independence as laid 

down under Section 149(6) of the Companies Act, 2013. 

 

12. COMMITTEES OF THE BOARD: 

  

Your company has constituted four committees of the board namely, Audit Committee, Nomination 

and Remuneration committee, Corporate Social Responsibility Committee and Technical 

Committee as per the applicable provisions of the Companies Act, 2013. More information 

regarding the working of the committees is given below. 

 

(i) Audit Committee 

     As per Section 177 of the Companies Act, 2013, your Company has to constitute Audit committee, 

which consists of minimum of three directors, with majority being independent directors.  

     The Audit Committee of the company consists of following directors. 

 

 

 

http://www.pshcl.co.in/others.html
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Name of the Director Designation 

1. Mr.C.K.Chamunni Director Cum CFO (Chairman of the Committee) 

2. Mr.Ayarakath Karakuni Moosa Independent Director 

3. Adv.Manoj Jacob Independent Director 

 

 

The Audit Committee of the company met twice during the financial year 2021-22. The terms of 

reference of the audit committee as approved by the board of directors is placed on the website of 

the company. 

 

(ii) Nomination and Remuneration Committee 

  As per Section 178 of the Companies Act, 2013, your Company has to constitute Nomination and 

Remuneration Committee, consisting of three or more non-executive directors with not less than 

one-half of the committee being independent directors. 

 

The Nomination and Remuneration Committee of the company consists of following directors. 

 

Name of the Director Designation 

1. Ms.Salini Sukumaran Director (Chairperson of the Committee) 

2. Mr.Ayarakath Karakuni Moosa Independent Director 

3. Adv.Manoj Jacob Independent Director 

 

The Nomination and Remuneration Committee of the company met once during the financial year 

2021-22. The terms of reference of the Nomination and Remuneration Committee as approved by 

the board of directors is placed on the website of the company. 
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Nomination and Remuneration Policy 

As required under section 134(e) company’s policy on appointment and remuneration of directors 

including criteria for determining qualifications, positive attributes, independence of director and 

other matters provided under sub-section 3 of section 178 is placed on the  website of the company.  

 

(iii) Corporate Social Responsibility Committee 

Your company is committed to empowering communities and creating sustainable livelihoods. Over 

the years, the Company has consistently invested in initiatives that help improve living conditions, 

promote social development, support rural development projects etc. The board of directors of your 

company is highly committed to CSR activities and has constituted a Corporate Social 

Responsibility committee of the board on 26.12.2022 for identification, selection, implementation 

and monitoring of CSR projects. 

     

The Corporate Social Responsibility committee of the company consists of following directors; 

 

Name of the Director Designation 

1. Adv.Manoj Jacob Independent Director (Chairperson of the Committee) 

2. C.K.Chamunni Director cum CFO 

3. Ms.Salini Sukumaran Director 

 

Corporate Social Responsibility Policy 

Your company has developed and adopted a CSR policy on voluntary basis for undertaking and 

conducting CSR activities efficiently. 

 

(iv) Technical Committee 

    Your company has constituted technical committee of the board to discuss and decide the technical 

issues at Meenvallom and Palakkuzhy Project sites. The technical committee of the company 

consists of following well knowledged directors; 
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Name of the Director Designation 

1. Mr.Ayyappan Ramakrishnan Director (Chairman of the Committee) 

2. Mr.Thandayan Raman Ajayan Director 

3. Mr.Byju kochuraman kizhakkan Nominee  Director 

 

 

13. NUMBER OF BOARD MEETINGS  

    The Board of Directors of your company, met five times during the period under review, on the 

following dates. 

 

 

Sl. No. 

 

Date of Board Meeting 

 

Serial Number of Board Meeting 

1. 23.06.2021 123 

2. 06.09.2021 124 

3. 22.09.2021 125 

4. 23.12.2021 126 

5. 09.03.2022 127 

 

 

14. NUMBER OF GENERAL MEETINGS 

     During the Financial Year 2021-2022, Annual General Meeting of the company was held on 

23.09.2021. Date and the number of members who attended the meeting are as given below:- 

 

Serial Number of Annual 

General Meeting 

Date of Annual General 

Meeting 

No. of members present at 

the meeting. 

23 
Annual General Meeting held 

on 23rd September, 2021 
13 

     

    There were no extra ordinary general meetings conducted during the financial year under review. 
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15. PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 186 

OF THE COMPANIES ACT, 2013. 

     The company has not made any Investment, given guarantee or securities during the year under 

review. Hence compliance under section 186 of the Companies Act, 2013 is not required for the 

company. 

 

16. STATUTORY AUDITORS: 

     Mr. N.R. Neelakantan, Chartered Accountant, Palakkad (Membership No. 206046) was appointed 

as the Statutory Auditor of our Company to hold the office for a period of five years till the 

conclusion of the Annual General Meeting to be held in connection with the Financial Year 2023-24 

and remuneration as fixed thereto.  

 

17. REPLY TO AUDITOR’S REMARKS: 

    There were no qualifications, reservations or adverse remarks made by Statutory Auditors during the 

year under report. 

 

18. REPORTING OF FRAUDS BY AUDITORS 

During the year under review, there were no frauds reported by the auditors of the company. 

 

19. MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY: 

There have been no material changes and commitments, which affect the financial position of the 

Company which have occurred between the end of the financial year to which this financial 

statement relates and the date of this report. 

 

20. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

The particulars of every contract or arrangements entered into by the Company with related parties 

referred to in sub-section (1) of section 188 of the Companies Act, 2013 shall be disclosed in Form  
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No- AOC-2. However there were no related party transactions during the financial year 2021-2022 

falling under the ambit of section 188 of the Companies Act, 2013. (Annexure – 1) 

 

21. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN 

EXCHANGE EARNINGS AND OUTGO: 

The information pertaining to conservation of energy, technology absorption, foreign exchange 

Earnings and outgo as required under Section 134 (3) (m) of the Companies Act, 2013 read with  

Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure - 2 and is attached to 

this Report. 

 

22. DETAILS OF SUBSIDARY, JOINT VENTURES AND ASSOCIATE COMPANIES: 

The Company does not have any Subsidiary or Joint Venture or Associate Company. 

 

23. RISK MANAGEMENT POLICY: 

The scarcity of water resources has a major impact on the operations of the business of the 

Company. Another major risk of the Company is the repairs and maintenances which occur to the 

plant and machinery. For this the Company has taken an insurance for the Meenvallom Project from 

the National Insurance Company Limited for an amount of Rs. 15.42 crores covering Plant and 

Machinery, its accessories and other equipments.  

 

24. DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS 

OR COURTS OR TRIBUNAL:  

Company had submitted application in form CG-1 for condoning the delay in filing of eight 

resolutions of board in e-form MGT-14 with the Registrar of Companies. The petition was approved 

by the Central Government and approval orders dated 13.01.2022 and 28.1.2022 was issued to the 

company. These approval orders were filed in e-form INC-28 to the Registrar of Companies and 

then the non-filing was regularized by filing the eight resolutions in e-form MGT-14 to the 

Registrar. 
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25. DEPOSITS: 

    The company has neither accepted nor renewed any deposits during the year under review. 

 

26. DISCLOSURE UNDER SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROBHITION & REDRESSAL) ACT, 2013: 

    There were no complaints received or cases filed under the Sexual Harassment of Women at 

Workplace (Prevention, Prohibition & Redressal) Act, 2013 during the year under review. 

 

27. CONVERSION OF LOAN INTO EQUITY 

Your Company has an unsecured loan of Rs.40 lakhs borrowed from District Panchayath, Palakkad 

on 02
nd

 May, 2020 for meeting the working capital requirements of the company. This loan given 

an option to convert into equity shares on a future date which was approved by members of the 

company in the extra-Ordinary General Meeting held on 26
th

 May, 2020. 

 

28. INTERNAL FINANCIAL CONTROL 

The Company has in place adequate internal financial controls with reference to financial 

statements. During the year, such controls were tested and no reportable material weakness in the 

design or operation was observed. 

 

29. COST AUDIT 

The provision of Cost Audit as per Section 148 is not applicable on the Company. 

 

30.  COMPLIANCE OF SECRETERIAL STANDARDS 

The Directors have devised proper systems to ensure compliance with the provisions of all 

applicable Secretarial Standards and that such systems are adequate and operating effectively. 
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ANNEXURE 1 

Form No. AOC - 2 

 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related 

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s 

length transactions under third proviso thereto. 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis - NIL 

(a) Name(s) of the related party and nature of relationship - NIL 

(b) Nature of contracts/arrangements/transactions -NIL 

(c) Duration of the contracts / arrangements/transactions -NIL 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any -NIL 

(e) Justification for entering into such contracts or arrangements or transactions -NIL 

(f) Date(s) of approval by the Board -NIL 

(g) Amount paid as advances, if any: -NIL 

(h) Date on which the special resolution was passed in general meeting as required under first proviso 

to section 188 –NIL 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis -NIL 

(a) Name(s) of the related party and nature of relationship -NIL 

(b) Nature of contracts/arrangements/transactions -NIL 
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